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11 September 2007 
 
 
Evotec Sells its Chemical Development Business to Aptuit for 
GBP 31.5m (approx. EUR 46.4m; US$ 63.9m) in Cash 
 
- Evotec focuses on high-value discovery research and collaborations 
- Chemical Development business to be integrated into global devel-
opment business of Aptuit 
- Proceeds will allow Evotec to accelerate its CNS pipeline develop-
ment 
- Cash guidance 2007 significantly improved to EUR 93 - 98 million 
- Conference call to be held at 2:00 p.m. CET, dial-in details below 
 
Hamburg, Germany | Greenwich, CT, US | Oxford, UK – Evotec AG 
(Frankfurt Stock Exchange: EVT) announced today that it has sold its 
Chemical Development Business to Aptuit, Inc., Greenwich, CT, US, for 
approximately EUR 46.4 million (approx. US$ 63.9 million) in cash.  
 
The Chemical Development business comprises Evotec’s capabilities in 
process research & development (PRD), custom preparation, analytical 
development, pilot plant manufacturing and formulation. With approximately 
210 people based in Oxford and Glasgow, UK, this business generated 
EUR 26.8 million of third-party revenues (40% of 2006 total Group reve-
nues) for the full-year 2006. Aptuit intends to retain all of the employees of 
the Chemical Development business. 
 
“The deal announced today will position our Chemical Development busi-
ness within an environment where it can thrive, as Aptuit is a global com-
pany focused on streamlining and supporting the drug development proc-
ess for biotechnology and pharmaceutical innovators. It will allow Evotec to 
focus even more on its strategy to become an emerging pharmaceutical 
company providing higher value research solutions to our partners through 
collaborative research and partnering of preclinical and clinical programmes 
developed internally,” said Jörn Aldag, President & Chief Executive Of-
ficer of Evotec. “The Chemical Development business has been a main-
stay of Evotec for many years and we are delighted to have found a pur-
chaser to move this business on. The excellent terms achieved in this 
transaction put us in a much stronger position to leverage our clinical CNS 
assets and we are committed to further expand our pipeline and capabilities 
through in-licensing or M&A. I would also like to thank all the employees in 
the Chemical Development group sincerely for their hard work and their 
strong commitment to Evotec over the years and wish them well for the 
future.”   
 
“This acquisition continues Aptuit’s momentum as we assemble a complete 
suite of drug development services in all three major geographies in 
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Europe, North America and Asia,” said Michael A. Griffith, Chief Execu-
tive Officer and Founder of Aptuit. “We will integrate the highly-regarded 
scientific staff and two pilot plants in Oxford and state-of-the-art parenteral 
fill/finish capabilities in Glasgow into our existing global network. We will 
then leverage those capabilities to drive our commercial-scale capabilities 
in India, providing our clients with world-class drug development services 
from discovery to commercialisation. That we can consummate a cross-
border transaction of this magnitude in the current market downturn is due 
to the strength of our equity partners at Welsh, Carson, Anderson & Stowe 
and Temasek.” 
 
Evotec remains committed to being the premier partner for pharmaceutical 
and biotech companies by providing innovative solutions to their research 
needs. The Company will continue to enter into collaborative research part-
nerships utilising its drug discovery technologies and platform including 
high throughput screening, fragment-based drug discovery and medicinal 
chemistry expertise across various therapeutic areas. These partnerships 
will include creative deal structures intended to share in the downstream 
value of the research. In addition, Evotec will continue to build its pipeline of 
CNS programmes which it will actively seek to partner supported by pre-
clinical and/or clinical results. 
 
2007 revenues for the continuing operations are expected to be in the 
range of EUR 30 - 35 million (approx. US$ 41 - 48 million). This range in-
cludes milestone related payments which are expected to be triggered to-
wards year end. The deal will contribute a non-operating profit of approxi-
mately GBP 17 million (approx. EUR 25 million; US$ 35 million) in Q4 2007 
subject to the final closing of the books. Including the cash proceeds from 
this transaction, the targeted year-end cash position improves significantly 
to between EUR 93 million and EUR 98 million (approx. US$ 128 - 135 mil-
lion).  
 
MCF Corporate Finance served as corporate financial advisor to Evotec in 
this transaction. 
 
Note: All foreign exchanges are based on exchange rates of 10 September 
2007 including forward looking statements. 
 
Conference Call 
Evotec will hold a conference call on Tuesday, 11 September 2007, at 02.00 p.m. 
CET (01.00 p.m. UK time/08.00 a.m. US time East Coast) to discuss further details. 
Jörn Aldag, President & CEO, and Dr Mario Polywka, Chief Operating Officer, will 
lead the call. 
 
Conference Call Numbers: 
Europe:  +49.(0)69.5007 1308 (Germany) 
  +44.(0)20.7806 1955 (UK) 
US:  +1.718.354 1388 
Access Code: 9469927 
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Webcast: www.evotec.com 
 
A replay of the conference call will be available for 24 hours and can be accessed 
in Europe by dialing +49.(0)69.22222 0418 (Germany) or +44.(0)20.7806 1970 
(UK) and in the US by +1.718.354 1112. The access code is 9469927#. The on-
demand version of the webcast will be available on our website: www.evotec.com - 
Investors – Webcasts.  
 
 
About Evotec AG 
Evotec is a leader in the discovery and development of novel small molecule drugs. 
Both through its own discovery programmes and through research collaborations, 
the Company is generating the highest quality research results to its partners in the 
pharmaceutical and biotechnology industries.  
In proprietary projects, Evotec specialises in finding new treatments for diseases of 
the Central Nervous System. Evotec has three programmes in clinical develop-
ment: EVT 201, a partial positive allosteric modulator (pPAM) of the GABAA recep-
tor complex for the treatment of insomnia, EVT 101, a subtype selective NMDA 
receptor antagonist for the treatment of Alzheimer’s disease and/or pain, and EVT 
302, a MAO-B inhibitor in development for smoking cessation. 
www.evotec.com 
 
About Aptuit 
Aptuit is a global company focused on streamlining and supporting the drug devel-
opment process for biotechnology and pharmaceutical innovators. The company 
was founded by a group of industry experts with extensive market experience who 
have a track record of building a similar, highly successful company through acqui-
sitions and investment. Aptuit provides a comprehensive suite of product develop-
ment services and competencies to more than 600 biotechnology and large, fully 
integrated pharmaceutical innovators worldwide. Following the acquisition of 
Evotec’s Chemical Development business, Aptuit will have 2,680 employees 
across 18 global facilities, including the recently-announced formation of Aptuit 
Laurus (India). Aptuit’s mission is to engineer a better drug development process, 
and is partnered with Welsh, Carson, Anderson & Stowe, one of the world’s largest 
private equity investors. For more information about Aptuit, please visit aptuit.com.  
 
 


