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News Release

February 28, 2008

Evotec Starts Phase Il in Smoking Cessation with EVT 302

Hamburg, Germany | Oxford, UK — Evotec AG (Frankfurt Stock Ex-
change: EVT) today announced the start of its first Phase Il study for EVT
302 in smoking cessation, a reversible and highly selective inhibitor of
monoamine oxidase B (MAO-B).

This double-blind, three-way cross-over study is designed to investigate the
influence of EVT 302 on craving and withdrawal symptoms after short-term
deprivation of cigarettes in 90 smokers. Smokers will receive a single dose
of EVT 302, nicotine, and placebo in a random order. The effect of EVT 302
on craving when combined with nicotine replacement therapy will be as-
sessed as a secondary outcome. In addition, safety and tolerability as well
as additional outcome parameters relating to exposure and MAQO-B inhibi-
tion will be investigated. The results are expected to be reported in the third
quarter of 2008.

Dr John Kemp, Chief Research & Development Officer at Evotec, com-
mented: “Evotec is extremely proud to have progressed its second drug
candidate into Phase Il clinical trials. | am extremely pleased with the safety
and tolerability profile of EVT 302 in young and elderly subjects emerging
from Phase | studies and look forward to continued progress with this com-
pound.”

This is one of two Phase Il studies planned to be initiated in 2008 as part of
the clinical development program of EVT 302 in smoking cessation. The
second study to access the impact of EVT 302 on the quit rate of heavy
smokers withdrawing from cigarettes is expected to start in mid 2008.

About EVT 302

EVT 302 is an orally active, potent, highly selective and reversible inhibitor of MAO-
B in development for smoking cessation. Its preclinical profile supports the potential
for a superior safety profile over marketed MAO-B inhibitors and better tolerability
compared to current treatments. In Phase | single and repeat ascending dose stud-
ies EVT 302 was safe and well tolerated up to high dose levels in a total of 72 and
32 young and elderly subjects, respectively. The compound also showed excellent
pharmacokinetic properties with prolonged MAO-B inhibition.

Further Phase | studies with EVT 302 are currently ongoing: Evotec initiated posi-
tron emission tomography (PET) studies designed to assess the occupancy of
MAO-B in the brain after oral administration of EVT 302 in healthy young subjects.
This technique helps to determine the therapeutic dose range of EVT 302 for sub-
sequent safety and efficacy studies in patients. In addition, Evotec initiated a
Phase | tyramine interaction study to confirm that there was no cardiovascular li-
ability with foods that contain high amounts of tyramine.

In addition to its indication for smoking cessation, there is also clinical validation for
the role of MAO-B inhibitors in Alzheimer’s disease (AD). Evotec continues to as-
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sess options for possible development of EVT 302 as a disease modifying agent in
this indication which represents a major opportunity but is associated with lengthy
and costly clinical trials.

About Smoking Cessation

The market potential for smoking cessation therapies is enormous. There are 44.5
million smokers in the US alone, 70% of which report a desire to quit, and the av-
erage smoker will make six to nine attempts to quit during their lifetime. There is
also strong health economic support for the benefits of quitting. The market is
dominated by nicotine replacements such as patch and gum, and only two pre-
scription therapies are currently approved. Any drug that could improve smoking
cessation rates could have a good opportunity for a quick market penetration and
provide an additional treatment tool for physicians.

About Evotec AG

Evotec is a leader in the discovery and development of novel small molecule drugs.
Both through its own discovery programmes and through research collaborations,
the Company is generating the highest quality research results to its partners in the
pharmaceutical and biotechnology industries.

In proprietary projects, Evotec specialises in finding new treatments for diseases of
the Central Nervous System. Evotec has three programmes in clinical develop-
ment: EVT 201, a partial positive allosteric modulator (pPAM) of the GABA, recep-
tor complex for the treatment of insomnia, EVT 101, a subtype selective NMDA
receptor antagonist for the treatment of Alzheimer's disease and/or pain, and EVT
302, a MAO-B inhibitor in development for smoking cessation.

On 19 September 2007, Evotec announced that it has entered into a definitive
agreement to acquire Renovis, a biopharmaceutical company focused on the dis-
covery and development of drugs for major medical needs in the areas of pain and
inflammatory diseases. The acquisition is subject to Renovis' stockholder vote,
anti-trust clearance and other customary closing conditions.

Www.evotec.com

Forward looking statements

Information set forth in this report contains forward-looking statements, which in-
volve a number of risks and uncertainties. Such forward-looking statements in-
clude, but are not limited to, statements about the anticipated benefits of Evotec's
products, the timing of the completion of the transaction between Evotec and
Renovis, the anticipated benefits of the business combination transaction involving
Evotec and Renovis, including future financial and operating results, the combined
company's plans, objectives, expectations and intentions, the anticipated timing
and results of the combined company's clinical and preclinical programs, and other
statements that are not historical facts. Evotec cautions readers that any forward-
looking information is not a guarantee of future performance and that actual results
could differ materially from those contained in the forward-looking information.
These include risks and uncertainties relating to: the ability to obtain regulatory
approvals of the transaction on the proposed terms and schedule; the parties' abil-
ity to complete the transaction because conditions to the closing of the transaction
may not be satisfied; the failure to successfully integrate the businesses; unex-
pected costs or liabilities resulting from the transaction; the risk that synergies from
the transaction may not be fully realized or may take longer to realize than ex-
pected; disruption from the transaction making it more difficult to maintain relation-
ships with customers, employees or suppliers; competition and its effect on pricing,
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spending, third-party relationships and revenues; the need to develop new prod-
ucts and adapt to significant technological change; implementation of strategies for
improving internal growth; use and protection of intellectual property; general
worldwide economic conditions and related uncertainties; future legislative, regula-
tory, or tax changes as well as other economic, business and/or competitive fac-
tors; and the effect of exchange rate fluctuations on international operations. The
risks included above are not exhaustive.
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