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News Release

22 March 2007

Evotec Initiates its First Phase | Clinical Study with EVT 302

Hamburg, Germany | Oxford, UK — Evotec AG (Frankfurt Stock Ex-
change: EVT) announced today the initiation of its first Phase | study with
EVT 302. This open-label study is designed to access the occupancy of the
monoamine oxidase B enzyme (MAO-B) in brain after administration of
single oral doses of EVT 302 by the use of dynamic positron emission to-
mography (PET). This technique helps to determine the therapeutic dose
range of EVT 302 for the upcoming safety and efficacy studies.

EVT 302 is an orally active, potent, highly selective and reversible inhibitor
of MAO-B in development for smoking cessation. Its preclinical profile sup-
ports the potential for a superior safety profile over marketed MAO-B inhibi-
tors and better tolerability compared to current treatments. In a Phase |
single ascending dose study at Roche from whom the compound was in-
licensed, EVT 302 was safe and well tolerated up to high dose levels and
showed excellent pharmacokinetic properties with prolonged MAO-B inhibi-
tion offering the potential for once a week dosing at very low exposure lev-
els. This could be a significant advantage for a condition where smokers’
motivation for quitting can vary from day to day.

Evotec plans to start additional Phase | safety and tolerability studies during
the first half of 2007. If the Phase | results are positive, Phase Il in smoking
cessation is planned to begin in mid 2008.

About Smoking Cessation

The market potential for smoking cessation therapies is enormous. There are 44.5
million smokers in the US alone, 70% of which report a desire to quit, and the av-
erage smoker will make six to nine attempts to quit during their lifetime. There is
also strong health economic support for the benefits of quitting. The market is
dominated by nicotine replacements such as patch and gum, and only two pre-
scription therapies are currently approved. Any drug that could improve smoking
cessation rates could have a good opportunity for a quick market penetration and
provide an additional treatment tool for physicians.

About Evotec AG

Evotec is a leader in the discovery and development of novel small molecule drugs.
Both through its own discovery programmes and through research collaborations,
the Company is generating the highest quality research results to its partners in the
pharmaceutical and biotechnology industries.

In proprietary projects, Evotec specialises in finding new treatments for diseases of
the Central Nervous System. Evotec has three programmes in clinical develop-
ment: EVT 201, a partial positive allosteric modulator (pPAM) of the GABA4 recep-
tor complex for the treatment of insomnia, EVT 101, a subtype selective NMDA
receptor antagonist for the treatment of Alzheimer’s disease and/or pain, and EVT
302, a MAO-B inhibitor in development for smoking cessation.
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In research collaborations, Evotec has established itself as the partner of choice for
pharmaceutical and biotechnology companies worldwide. The Company provides
innovative and often integrated solutions from drug target to clinic through an un-
matched range of capabilities, including early stage assay development and
screening through to medicinal chemistry and drug manufacturing.
www.evotec.com
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